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NEW AFFORDABLE HOUSING FOR BOTANY ROAD PRECINCT

City West Housing has taken advantage of the City of Sydney’s new planning controls for the Botany
Road precinct which encourages new commercial and affordable housing buildings.

City West Housing has purchased a 2,733m? corner site at 216-220 Wyndham St, Alexandria to develop
approximately 100* rental apartments that are affordable for people on very low to moderate
incomes. Like the rest of City West Housing's portfolio, these apartments will support people,
including Aboriginal and Torres Strait Islander residents, to live and work locally.

This acquisition will increase City West Housing's identified pipeline of affordable housing in the City
of Sydney LGA to 4 projects providing 550* apartments over the next 5 years.

The $37.5 million purchase price reflects the market value of the site. After the City of Sydney
identified parts of the precinct as suitable for affordable housing, City West Housing was keen to
secure this well-located site for much-needed inner Sydney affordable housing.

To be known as Bangalay Apartments, the development aligns with the City of Sydney's vision for the
precinct “as an opportunity to increase the amount of affordable housing close to jobs, services and
public transport”.

Named after the native Bangalay eucalypt indigenous to the area, Bangalay Apartments will be 500
metres from the Green Square and new Waterloo metro stations and close to Alexandria Park and the
Gunyama Park Aquatic and Recreation Centre. The development isin a prime location at the southern
end of the precinct on traditional Gadigal Country.

City West Housing CEO Leonie King said: “With high land prices and limited supply, the challenges for
building affordable housing in inner Sydney are significant. We have managed to purchase this
property from our own cash reserves with the help of City of Sydney affordable housing developer
contributions. It is an investment that will pay dividends in the uplift in value delivered by the precinct
revitalisation plan and in social outcomes transforming people’s lives.”

Construction is expected to commence in 2025, subject to DA approval.
*Subject to planning consent
For more information

For mare information, images orinterview requests please contact: Anna Grutzner on 0408 224 427
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About City West Housing

City West Housing is an affordable housing provider and developer with heart. We are focussed on
creating highly quality, affordable homes and communities where everyone can feel they belong. We

own 933 quality homes in prime inner Sydney locations that we rent to more than 1,600 residents and
their families.

We are the only affordable housing providerin New South Wales delivering the full spectrum of services
from new housing development to tenancy management and community engagement. We are experts
in developing quality fit-for-purpose residential apartments.

Visit www.citywesthousing.com.au for more information.
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