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NEW AFFORDABLE HOUSING TO HELP EASE RENTAL CRISIS IN ROCKDALE

Leading affordable housing provider and developer City West Housing is expanding its geographic reach
beyond the City of Sydney to develop much-needed build-to-rent affordable housing in Rockdale.

The Tallowwood Apartments on Princes Highway, Rockdale, in the Bayside Local Government Area (LGA), will
provide rental homes for 80 low-to-moderate income households, including people working locally, on
completion in 2026.

It will be the first time City West Housing has developed outside the City of Sydney, where it owns and
manages 20 apartment buildings housing more than 1,600 residents on subsidised rents. Tallowwood
residents will pay no more than 30% of their household income in rent and rents will be capped at 74.9 per
cent of market rent.

With a pipeline of more than 400 affordable apartments over the next five years, City West Housing’s capacity
to compete for funding and development opportunities has been greatly enhanced by two recent events:

e Achange to the corporate structure last month, ending 30 years of NSW Government and local
community shareholdings in City West Housing, and a new fit-for-purpose structure as an independent
community housing organisation.

e The lifting of the government restriction on City West Housing raising debt in late 2020.

A ground-breaking ceremony held today marks the start of construction on the site and was attended by the
NSW Minister for Housing, Homelessness, Mental Health, Youth and the North Coast the Hon. Rose Jackson,
Bayside Deputy Mayor Councillor Joe Awada, newly appointed builders Versatile Construction and other
dignitaries.

Minister Jackson said: “The cost of living has never been so high in Sydney and surrounds and so it’s great to
see affordable housing providers such as City West Housing expand out of Sydney so more people can benefit.
It’s clear that we need real solutions that and we need them now and this project is one of those solutions
that will benefit those who need it most.”

Councillor Awada said: “l congratulate City West Housing on this exciting project. | am pleased that their first
project outside of the City of Sydney is here in the heart of Rockdale. This apartment development will provide
affordable housing to low-income residents and workers enabling them to live close to where they work.”

CEO Leonie King said: “We are delighted to get this project underway as the housing crisis is
disproportionately impacting people on lower incomes, as they face both severe supply and affordability
issues in finding a home. For many, the prospect of homelessness is very real. We thank the NSW Government
and Bayside Council for their support.”

EF1 LIVE. WORK. LOCAL.

OFFICIAL



OFFICIAL

OO®

citywesthousing.com.au

Managing Director of the Versatile Group Fabrizio Perilli said: “I’'m extremely passionate about delivering
critical housing supply to NSW, so I’'m pleased that Versatile is partnering with City West Housing to deliver
building certainty for this much-needed development in Rockdale.”

Tallowwood Apartments is a quality building with a strong sustainability focus to improve resident comfort
and reduce energy costs. Designed by AJC architects, it will be all electric with no natural gas, have a 7 Star
NaTHERS rating, solar PV panels, dedicated car share parking, and rainwater harvesting reuse. The landscaping
by Nguluway Design Inc. will acknowledge the traditional Gadigal and Bidjigal owners. It is well located to the
Rockdale city centre and public transport.

To learn more visit our website
For more information:
Anna Grutzner, Head of Communications and Impact

Anna.Grutzner@citywesthousing.com.au or 0408 224 427 or

Alicia Afuang, Marketing and Communications Officer

Alicia.Afuang@citywesthousing.com.au or 0401 083 880.
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For more information

For more information, images or interview requests please contact:

About City West Housing

City West Housing is an affordable housing provider and developer with heart. We are focussed on creating
highly quality, affordable homes and communities where everyone can feel they belong. We own 900 quality
homes in prime inner Sydney locations that we rent to more than 1,600 residents and their families.

We are the only affordable housing provider in New South Wales delivering the full spectrum of services from
new housing development to tenancy management and community engagement. We are experts in developing
quality fit-for-purpose residential apartments.

Visit www.citywesthousing.com.au for more information.
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