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CITY WEST HOUSING SELLS ALEXANDRIA SITE TO FOCUS ON $500M GREEN SQUARE
PIPELINE

Leading affordable housing developer City West Housing has wrapped up its second major
South Sydney property deal in two weeks, selling a surplus site to unlock capital that will be
redeployed in its $500 million affordable housing pipeline focused on Green Square.

The sale of 74-88 Botany Road, Alexandria, a 2252sqm aggregation City West Housing
bought nine years ago to develop affordable housing, follows its recent acquisition of a
Green Square site at 20-26 Bourke Road with more than double the development yield.

City West CEO Leonie King said 64 apartments were originally approved on the Botany Rd
site compared with 150 affordable residences in what will be called Banksia Apartments.

The new site was acquired from property developer Addenbrooke and is one of four
affordable housing projects City West Housing is developing in a strategic cluster around
the Green Square transport and infrastructure hub between Sydney Airport and the CBD.

Ms King said City West Housing will deliver almost 600 desperately needed affordable
rental apartments in one of the city’s most dynamic areas featuring a compelling mix of
light industrial, last-mile logistics and residential development.

“Selling the Botany Road site made strong commercial sense, benefiting from excellent
capital growth following the announcement of the Waterloo Metro Station,” Ms King said.

“The significant value we captured on Botany Road, combined with a competitive purchase
price for Bourke Road, means we can house up to 86 more low-income working households
in a part of the city where housing demand is extremely high,” she said.

“It will also help us to finance the ever-increasing development costs for all our pipeline
projects in the City of Sydney.”

City West Housing’s Green Square sites are:

e Acacia: 250 affordable apartments. Located at 330 Botany Road within the Green
Square Town Centre. A Stage 1 Development Application (DA) was approved by City of
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Sydney last September, with AJ+C the successful architect. A Stage 2 DA will be lodged
in mid-2024.

e Bangalay: 104 affordable apartments at 216 Wyndham Street, Alexandria, 600m from
Green Square Station. The Stage 1 Development Application is lodged. When this DA is
approved, the project will progress to a design competition to select the architect,
followed by preparation and submission of a Stage 2 DA.

e Boronia: 74 affordable apartments that will provide much-needed housing for women
and their children escaping domestic and family violence, as well as residents on very
low to moderate incomes in inner Sydney. Located at 895 Bourke St, Waterloo, within
walking distance to Green Square Station. Construction is underway, with completion
forecast for early 2025.

e Banksia: 150 affordable apartments at 20-26 Bourke Road, around the corner from
Green Square Station. The purchase has been completed and planning is well advanced.

City West sold 74-88 Botany Road, Alexandria, to a leading commercial real estate firm for
an undisclosed price through Colliers Sydney South. The conditional sale will be settled in
early 2025.

Located within the new Botany Road Precinct, the site is opposite the upcoming Waterloo
Metro Station. City West Housing bought the land in 2015 and secured a DA to build 64
affordable apartments.

Residents in City West Housing’s affordable rental apartments pay no more than 30% of
their combined household income in rent, ensuring that people on very low to moderate
incomes have safe, secure affordable housing and can live close to where they work.

For more information

For more information or interview requests please contact: Martin Kelly, MJKpr, on 0414
774 978, or Anna Grutzner from City West Housing: 0408 224 427.

About City West Housing

City West Housing is an affordable housing provider and developer with heart. We are
focussed on creating highly quality, affordable homes and communities where everyone
can feel they belong. We own 933 quality affordable homes across 20 buildings in prime
inner Sydney locations that we rent to more than 1,600 residents and their families.

We are the only dedicated affordable housing provider in NSW delivering the full spectrum
of services from new housing development to tenancy management and community
engagement. We are experts in developing quality fit-for-purpose residential apartments.
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